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*io oe,/ gqofro{Fofrc*r z / zor rsor /ft0---eTfrFrqfud fte}q dq qiia 3rlqftqq. zors
(zots ol zt) d qr*t ga gm nrf, srfu{ii or q-d'r F{i gq aik qrrd wEon * qcrqql d qrara fuars
sr6ft \ff{gRr ffifoT ftqqrafi eprfu R-sn orhFrqF-d fre}c dq qdfi Frqqrc-fi, zozs .r+rft *:-

1. nrq rdl yRq :

(1) qs Frqcr+fr Rflr 3rRFr+ftd ftetq dq qFiA Frqtl!-& zozs oS qr sdrfi |

(z) ge-o'r ft-wn {qlf Rff rrq d Elrn I

G) qr ffi rroq-a tt frd eirrcrr d frE t r{d d'fr t

2. qftqqQ' :

(i) qqtra; fu r{q{ i 3rqqn orifhc q d {s 1M i
(6) "cflftftq{' e eTftfd i 3Tfrffid fqe\q dq qr"ifr sreftqq. zotg d'*q

srBfrqq (zors oT zr) t

(q) "qrnfi" d eTftFd t 3rfqfrqq d trm r+ d 3rffr qetq qrDrfirff aRr Erfud
3fl?rErl I

(.r) "!FLr i 3rftfd i I€ Frqqr+fi t €drd ccr I

(s) 'T{6rr' i sTfuid d R6r{ s{ar{ r

F) 'freq crErfirfi" * o{ftfd e erDf+qq d qm-z d erfi-c e5fuo e-ron em
fumwffir(q) "erfrFr qrqrdq" n qftfd t qBftqq d qnr a d 3r!ft{ q5fud s.6R
gRr rrB-d e{ftFd qrqrdq t

(o 'eit'n t flgr{' t olftfd t s{rf0 rrit$. -qrqmq sT srar {Frr rrT

#q crfi-oR dRr 3rr* d srcior 3reRr Ef{qr qt qftq 6d d qg-r
of rrff orff r



R-5rq rrqe (orwurw), 7 qdr6 2023

(r) ewl qgffi sr< si-{ 3{ffiii d etqfufta t fu-d 3rAfrqq Ji cRqrfud g, s{d
cfr 3{st dii d sTDftqq q q{d lfrc f< .rg d t

s. qEP{qq d qm z si oqqrtt (s) d erffi ffi d'1 $qfdq q-61 of ffi ,

(1) qR serq crlffi qr icerq crftorfr +t sarrar 6{i A ftc ffSffi frffi
q<rffi 6T *FnirFr d qrq fu qrqd d oeq qr d qq +ffi d rTIq rR qI
qqr iffi ol 3Ii{ d frffi erq qfu d cTq qt etftlc dqRnit qI 3Trfu{it d
qsqn 6) errqg+6 firt d, d qarq crEroft qr qerq clm of wrqar oti
A fdr ftg-ff qqrffi sTfufrqq d qrsr sr qi sqqT{r (r) d s*iu or
Bqdq 

";td 
gv gfu-€ crEmTff qr ft6* 3rq vrffi d sfua srfl qrq qr

ffi qr 3nfrilq'l d dit d 'fr'r srd srffi6 3tfi-g{r gm frl t dt
qlq 6{ sdfl|
fti #i i q+a 6 dl {*r f++a d sqFiqq (r) C ftfrfre srffi+o
stuq-drT S qilq n d qrfr t d} gtu-€ srffi d qFdtr{r, ftrs$ cf,r
rcar t fu crdrts-qr qFriTr qrrf,T t, d qrfu d rs fEc d det d c5q
errfrq qqran c-d n ft-ffcl frqr qr wd.n I

qd qs qm d q#q-{et srfuftqq al qm z of swm (z) d stf{ frTff
crffi ur qEr0rorfr or im ql, T sir ftfrTM. d |aPd-d dt qrq, d silsn
.rs frram (t-S frrsrs d orsq o1 dsdr€ oq) oqi or 6nq dt ft ot{ qqr
*iqrdil 3rftt{qq d trm s d i*iq{ i qq of sra;Tr 6rdl i d ce fufuc
3ri{r gnr qqr tffi d crg TS qq qfu eik 3rffid ffi qr srq €cft "iIqr d qq dn{rd d flq i d qr qqr dffi o|i atr{ i faffi srq qfu d
crq i, 3Tri{r o1 ftE *, tff tfr * 3dfrc 6q n qd or *rdn 6 n*
dqrqr
3Fifrq go1 s{dvr sfr T6 cfr ricft d €rff d 3rsfql !q qfu o} d riqfr
rsi or snr orar d ererqr fr;rff erq qfu oi. d sm dcfr i Fa sqm
dt. ar$-a atr6 qK"t 

t

s#Fdq E-+t crtvr xgu qqraR c-{ (M qrqr ei-r 3iffi +ii f) fuF6r fr n
qtq6 J|€t-{ d enra 6o ffi d uqr }lqrdr 3r4furd d, { r6rRrd
fo-fi qr\'fi t

qd qnq qrfffi sqftqq (4) lt frftfr€ qk * 3r=ihq e-'d sTrist 6r
flrft-d rnrd d etrq rfi d d cr qfu 3Tffu d rorqn gnr ss fffr i
crfra aqrqr rrfi {qfl iltqm d gq F-qq (s) fr sqdfud i I

serq qrffdft sl{d $qfr d srwcRq Ta1|r q{ sTifrq 6+1 srTt{ frT6r6{
3]=td grltTt q{ 6qt iFtrlt I

qd qd d qrffi dqft Td ricfr E] d qerq qrfuorft tfr qiqft 6i
ar5fr+ dfu6 oqr tl tqr ctrr sTtrff srft-reT qT ssd qr rerfiq gllffi 6
serqor d fdc trC€ ffi srq csrDrorff a1 gTfu{en i {d'n t

qerq qrffi fiffi erq qtrq w{6rt qr qq trsqdf, d enfi-c {fiF{it d qpr
rlbd qr qR frtS 3lftFd qrqrdq sr frffi sfq qrfo6 st{q,/cID-6R oi
qqn 3{Emfd d sffr qqr Affi d {affi {,RrRr q dqft t ddfua
ftffi qrrd ur frw-aq qq qrqFr.fur A fuc ,ff 3tr+{q 6{ wdq 6
3rBf{qq + e+i-c arffidd qqr dffi q qfu i sq€ tr+rtfu sil-{ €cfr
d crad t sit{ d a€ a{Eftqq d sq.ftil 6i q+Trfr fid d frr €gFdd 3lrisr

fu wv qrffi an fftq 3Ter6Tftdr d .fraq fura t t

(ro) N evn fr rd lr+nRr qr dcFfi cf,q qr-q qr \{q trqfa d eTftFd

=qrqraq/qrfuo qltq em rfrEa er5qfr qt ed d.rff d, dr tS €+1 +1
{igfu d fug eilfaq tsS ;qrqruq i Erfua d vr\',ff t

(11) qerq crlffi 3Fifrq sc i qd ol rrff *iqfu or erffiq dqrR-d 6trn fufld
vrnd qq qr ricft d c;iqr ol dr.rd d di apn €cft t cIR 6i{ elrq
$rfud €ii I

(rz) qsq crlffi qqr dffi d 3Trfui 3ih <rffif or ftd-wt otn csn
qqroci.:it. ffi qqr Affi i 3Tfrfrqfud sq dqEr d ergrw i qq d
i, or qol 3{ffits tqR 6'trn

(2)

(3)

(4)

G)

G)

t7)

(8)

(r)
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cEi 6-d n ifr rrff €cf fr-{r+q rofr at d. d eerq clfffi qq|ddftit d
Fd-dq trd a) qn i rsoq.rs ia 

-sdrn 
t

scfrqq (1s) d 3rffr fffq A di 3tr{ 3nrrq sqftqq (rr) { qenhftffq
3tffis n eroq i ed frl urtt4l
sTlqftqq d sqiq d ottfl-r rserq crlffi gnr dd d 'rff eS tpasrq *
r{cft qerq wffi 6* fuE aff qrr',ff 3ih ierq crffi o1 orF-ret {
rFfi q w+d wrrrrcr d fd\ F{fir frffi erq qsrffi d e{furer i qr
rarrfrq crfffi at glfuseil n Tml
serq fltrsrfi cfifilq g-61 qrt{r d fdfu t so frFil A fifl ftilt 6x"it in
dqn 6Rr etBfufud or oo R=it ro *ar$ qr sd,ft, tS ftftM d crrr
ennea qrfoE 6trn d orrifrq qdl oi siFdq ccd d ft( ern sfif+qq d
qRI r+ d swm (r) d 3r!fi-{ {s ron qd ol Tfi ricft of ffi d ltc qr
qft 31pqvq6 d d Frd ft-fiq d fug erftFd qrqraq d wqer ftFa of qrq t

ia-d serq qrlffi grtt sFifrq onicr crR-d f6'fl 'rqr E} d W q+1 etfttrd
qrfi"r{r dnr 3rfufrqq d qm ts +1 swRr (:) qr sqrrr{T (5) A 3t*r 3ni{r
crRf, di n-o cff qtfir

(ra) gsit sffio cat iffi apn qfiild an {ft qd tri-irRr qr i{cft strq
cIffi n fttrd dFfr si-{ sTftFd qrqraq d 3r.rJ sTt{T a-o qc ftFd {ff
vl'fi r

qerq qrfffi s$ e-6rqdr oii + frc fi+{ff ftffi erq qErffi ol
efi-{er t qr anrffq wErorffTvrww r<rfuort 7 gt-w wffi d 3rfurffr d
gS c{c rq srdr tt

lr;ilqur qr fs o'-{d Tqq ftRd rrffi '-(1) sqno fu s[qQr oTrdr{m rrt-qs c dr, GrBfrqq d sm z ol sqqRr (a) d ertfia
3rdqq qr ql-s 6ri qqq {erq crfforft dRr FrqfrfoR +trs sfff d qrdfr ererfu :

(i) cq-r-o' { od criq ori d fuc ntus;
(ii) cqr-s' n 3rnfud orfrftff {-ddr, sR a'E d, d ftN +fu€; scfurft d fuc

aifrq dEs;
(iii) 9qr-rf d ircr Affi qT 3rq .{rfu sik fleff d qfrilrd sqfurfr d frc

eiFfiq dEs;
(r) 3r=ifrc qol srrilT i tu€ frcr il6 €rrd d ffiffi t'ff :

0 Rrorqe d ait;
(ii) qqr diErd qr ftftq fic-firq d dt;
(iii) gtun fr da cftn{r
(iv) Gl+qrr6 qR ot{ d. t crq qfri<<;
(v) frl t crw ffit;
(vi) o,rtrdGrfi d 6*f, tS riqft{it 6} qd 6.i d onq, E-ot at $Tffi frtu
(vii) tffi o1 Tff qr dr$-d o-trs .r-& ifus den furrur cqror, qft 6ig d, d

gTd"IIT

(viii) M or enicr
(ix) qd qFr d df, *6 irfl €qr, q-d rrFr, qFftfft ftil€-d 3iilld *qq 3ny

.irrce t, qd ?-d €cft, W riqfr 6'r orguF+a Td 3ltr s-f,a *iqft d scn
it Ttr ftffiR. {d {qr oit{ i-S {icRd d Sqr 3i}r iS {icFr qn-o d q;

(x) ff"Iq ; etrq

(xi) qw (we< ut cqror €d.r 6t) |

(s) een wffi efiftqq d qm z d sqtrm (a) d $ffr 6rffi ai srftftfud
6trn 3itr ftO d vqo vtru or aeraqtro crac 6trn I

o-tn qftrql d {r'fud nffi r-qti q&rq-;rfuin,0 qr qe{q cTfufirff +1 ser+ar o-si
+ fug ftCffi qsrfffiit inr sqrErl d :l fr.drs Erti or onq d fu t{T qfu fusq-{
6@ dti or ft-qR fuq dr rdr g wR i qr 3Tci a) fuqr vcir t d eerq crffi 3nn
d 6fu d ft{ srftFd qrqrcq 6} ftfuc { cftifi tmr

(r s)

(r +)

(r s)

(r o)

\17 )

4.
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6. Sqftd' d qftqauT of vtfril-q-d qe{q srffi qr sffq srffi d sErqar ovi d
ffic ffg.ffi q-qfdqrRdi 6r rF qri d qt farqrs oti d o,q"r dI fu 6t-{ ticfr d
3rBfuqq d 3r$-r ed fuc qri 6r ,{r,ft t sn frqd d. 3idR-d d{i ol q I'S filc i
Fseri d €{r+{r t ftrfiS orftfiqc o"t sdtrq ffqd Etril d ce tS *icfr + 3rftr-6"r
A m gf* qfl€rorfi o) iiavr t sd'n qr qrf tS riqfr or srftq-evr q{6rd Tfi d d
cE tS riqft o) er5raw qcr t n 3lti qe sidRd rdl +t qt\',ft q1 31qen gs5r fiqgrr
rfi fu-qr qRTr t

z- fsB q{srfi ye er< qi fum cri of vFm--rner crftrolfr qr eerq qrfuorff d
qrr+cr oti d fdc ft5ff qqffi 3rffiq{ ft'ilrr. frD qa<tfuit qr erfs q6fs}c qr
frffi erq qfu ffi +Er 3nRild qq oqr ori 3i-r qq-dl d faq 3rrsr{o t, d n-qr
di or rr+s dFn I

s. qrq *iqfr qr fufueo dqr qfur. Tilifi sr <nRilsT d fffq d fac vd'Rrqi'
6i nqfud ori of q-ron qr1 {rfu-
(r) wron Frqfrtua {S 6i ffif, sft otm{d o't'fr-

(6) 3nfuit + 1auio{ d fuc ail{ qrff d-drctt 6t srrftTd d tro-q t werq-ar

o.'{idfuqdRrfi.3ttt
(9 e-c d frrrr (t-d) d ior q0er d ftN qrq diiff Aqr qfrfo' str{ frffie-d

tcr cffflo
(r) .qTq srfrorft 3{rRildf A teio'r, 3{rRadt d fffq 3i-{ fi d fq{rn d qrq

{idrff G Rtu-d iqr, cfteil d fa\ tS Gftzil G dqr cfffdf d i-srcit or
sqfq ot n t

G) q-6i 6fi orqhd +eqs E) {rcr EFtt im 5iftdi oi ffidd oti ao qerq

crffi qrrfrq d-o ds dnr qc d fi{rn of tet qten d fuc S-{kd qrq t'tiff
dsr qffFot qr Rfusd tqr qfrero't d +qrd 6r fi sqdrr u* sdrn I

s. qd wvfud'ot g€ 6{A s{q Tilifi qffifi qrw irr--fi rcfuftqq d eRI tz
d sqrrm (1) + 3ftft{ ed + {rn {cft d sfud aio o} v,tt 6{i d 3r5qft td s{q
eTfrldd qrqrdq rictd{il d Effi 6ri qrrq 6q t 6q d q-{fud Tqi6-{66fd i Tdi6-{
cfti{r crq qr{ sdrn I

ro. sq s€r{dr qg*- d laV arfuoaq frqr reri s6frfl qT6 d ffi ses ERr cftqrE
Ecfi 10.000,/-(E-s rsn tqi qrt) d qrfu ot fo-qr arqr 6t{ fi 3tnf}6 grrdn, sffftqq
d trm-z d sqqnl (a) fe) d ir;ili-d freiq ot Fsst rfi dryt

f€n-trqcrd d <rrivr d.
xdw qm or6t.

sron d ft*q sfus r
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'cqt-ir'
lf+qq I (1)

orfi{d crrq o{i
d-fl t.

ftvrq:-

{6t{q.

M

qa-{ qr cfrifi d sftrR w 16 eqr{q-qr ere i fu frvqib-d fo$-q fi-orq qr qqr
Aiqrd W F-iq n erB-d t d 3rEftqc of qnr s d s+{sir d q}i-r €fu tr

*qrq qrfu6r{1 qr 3rfuftqq d qm z ol sqqm G) dtt (+) d edf{ serq sremft ot
strqcr oti d fuc lig-tr qerffi 6) Tfi srk t d fuft-d lfr'o1 r{6*. rgoa d ofttrr frfud
qnrrsq d, gRr 3 zrr 4 d s*iqr i qqr qiq-qr d otfir oTffid qqr *tr{ri}il qr {6 at qrqf, ordqur
qt .fi-q 6{t sqq frFd tr g.s 3Tf}ftqq a eltftq sIfu or c-fr.r d{d Eq ffifud qrtYr Rc
\rllc 5:-

onv t ergiu e ft frqq d dqrr t ftqftfoa qqFf-c ot;
(o) ffiq ft6rq, ft6rq oT {frdt-6qur, frfrqrrtn, qFE 6}g d, d wn Son ad al

3r5qfi mt ftftFg q6qn dc<r or fiffiow sfr {erfr tsr dqr vrrfrd d. +
dtr
Tird-f6, qirT fricro, fticm, r{FftEn, gdlrr qfu 3nR fusi ftfrrE qrqn wqr qr

rffi-oqq *r {enff nqt fsr rnfua €, d dit I

<rfud rfi{dq *irtltro qc-le-* eltr dF{ G erFc &r
frftqrro d dtt ctt rfra-Sowr crrm rrr d cfr. sqr Ai d 6rd 6t 6{i d
s-jqfr |

(s) qq1 frqqr, fuHd 3r*r dt d irqr {TSd o1 qrff t. d Tf df o} rqd o{dr I

(") ff qqr d qrcr qqmdf3ii d q.ff, qre <s, cRrtrdr ftfu. qrq eih Frrq 6
g-6tff d srd. tq o''firrr d oi{ s-q q+q qr ortrars{ ffiRt

(E) vn d gdlfr t W. qR at{ at qr {6 d frf} d srer tS qqr d lirc frr€ *-dr
d s-+q d dlr
{6 o1 qd trRr 3il{ y'Trfud qcTonfut d *iwr. og 6g 6'
qr A 6mur, qFq 6r$ dt
{6 d {rRr 6i g@Ti d ftq v6lq rlq ir'-Err qr qwrfrd dqq t

dgr C rft{dq ts d srrr ffiq fq-6ru tro & d ett r

\irq grqr 3{N * s{qefl d qrfr B fu R-{i6- a tq ru / \,|r{J.......................

. R 6ru1_dq q sc{_ff qfi-e-q aen isqq sc t a-gnFra Wt di qr .ir lT{i qr gs frfir ftfua i
€qE sc n qTD-fd cRfiB d cttlq i sqfi-d o'i qr t-m sqq rrr s{r fr{q d:TfrfrB qr 6rd d
sqph n 3flqd 6Rr .r{t{r ftc qTi srd ofE c<niq, dcr cen ai{ 3rq srel nEe oi ur ovar( t

3rligqctrrft d 3ntvt + ergvrc< d lErrd ati of s{n i 116 wrs srs'n fu 3Trr6i

ss Fsq d Eu +fi ar+ i ean 3rEftqc d sSFdd sqidr A orffr 6fu yrcr d qrgfi | gi-dT{ A
sqq scfurd .rfi di w rrl srg lr€rd rfi ori w q-.tttq fuq furq qr qo qefl-q 3{rA:T fu-ar qr
$aot 5 |

firqrc'Trs{.
Mo,

(D tdt
d tdc +Bn

(s)

(9
(s)

(q)
(o
(s)

(e)



R€r{ rrqe (srsrirr{ur), 7 q-d6 2023

Trl-f-Et',

lfrqq I (i) (ii) td]
irftR-fr q-r{r d fdc ctf*

t-{r t.

ftcq:-

{qd:-

T*{q,

M
cqr-o d *Bs

q*r ur ufcier d eflsrq t|{ ?16 cerr{rs-qr we t ft frcqifu-d ftffq ffoTq qr qqr

t+srfl t0 Ee n wfta t d 3rftfrqq d eRr s d sqddt d qffr diq Bl
qHq crFfirfi q ofifrqq d qm z d scsRr (s) *r (l) d qfic rssq $ffi d

rrtru.dr 6-{+ A ftC fufr q-<tffi 6} qS vtfu t d frtrd cfr-qr ritrdr, rsos d €fl6-q fufrfd
:qrqrdq 4 qftfrqc d eRI s d srfii irqr qlw{d 6 cffirid erFrqn-d qqr stqnrcrJ qr qo d er+c
erdsq sr ci-q 6{t qqq, frFa ir gs 3rEftqq d efia q6 or c-t r 6Ti gv fiefufuc ani{ fEq
u c 6:-

(6) qq1 d-q-fiil *qr fue q-c qlqfl* qr qcr d gatfi d {o q tS inq d frcq
frrff frfrfff€ i-qr d T{r A riiis S +n q+r€ gv ofrftm dl qr weorq qr

ofrtrm qa-+ st|Fa t ffi d ffiq B-o,rq ERr ETII rllnFfliif A sff{ 3rfrR-ffi

q{ir d fuc trq ow sr6dr t fii-fr qcqr gid rga o{:
i
ii
iii
iv

Fc) vtrtgnr srrtrt qtefl d qrfr t fu R-ii6-................d 10f",,2c1vo................... ni orq|_dc

{ q a} ed qr $r ftftfl fafod t €rq6 sq t crE-qa cfrfrE d qwq t
sqftttr € qI BifrT qrrq q{ qs furq d qfrfrft q ord d sctr{ i snq-d A1T

c-tsr fuc qrisrA oi$ qwriq, *ql nw ol-g q-q qrg r\! r of qt arfl,( r

(.r) 3tEtrtwtrrft A 3tricl A rgvr.rr n frrd Eti d s{r { q6 {'rfl qI\'.rI fr 3nr6\

5s frcq q tE Tfi 6-6fl t aefi s{frf{qq d sgBd sq.ieit S srdr{ 6fu cRtr d
ilv,ft t gc-ar{ d wqq scfurfr q-fi di w qr rrTeq rgd q-fi 6€ w qdf,q Froiq

frtrnq qr \'6c$-q srdYr fr'q or som tt
(*e: *"it ar1;rfi t vS o,rc t1
frqf6': ftrqrsqrqq
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'qrrfl-ir'

crt-o { qtEs ft-{r6,
clre-s t rifus ffio,

lttqq + (1) (iii) edl
qftq ctbs

d-{r {.

fitgg:-
t'qrd,

Tdi-{q.

M

qr+ ut vfdfe+ d enrrn w 16 estr€-s-qr se € fu frqqifr-a ffiq ft5ro q1 qq1

eiqri t-d pe { vnfuc t d 3rfuftqq d qm s dscrdqt d 3rtft{diq tr
qrq crfuort qr 3rfufrqq d trm z ol sqqnr (r) dr (+) d erfti serq $ffi d

serq-dr 6-G d ftc ftgff qqErart 6) T$ {rfu t d frffid cfrqr €trdr. rgoa d or*c f*fud
qrqmq {, erBftqq of snr s d sffr wn qiqili}ii d 3rd,fd qffi6 qq1 qtqfli}it qt ao d erea
€rdqsr qr cfi" 6td sqq, fiftd tr W sfufrqq A cr$-{ yrfu or rqt'r 6€ gV ffifuo sr&r frC
qrd t:-

(o,) qli epr ewrio €@r-.....................F{i6-..................ifi qiq qffr qqr o { iEe d
ergsn enrd dt nen ewdq FqFld 6-{n d ftc d6r 'rar en fr-g qii .rq dt ya
cwrilq scff-d r,<i d enq frqe € dr

dh.zqr
(u) cce-s d nFce d argsn ern-d qa 3Tfrtrff Ewriq u dli rqn ffi d frq 3ilr

R-{i6-......... ....d {rto ,z sTc0.......... .. ..ii olqf{q d sr d {q{i qr sTTff €fl)-r d ftfud d
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Directorate of f nstitutional Finance
Finance l)epartment

Noti{ication
The lh Juty 2023

No. os,/NBFC -12 / 2o1s-so1 /F-ln exercise ofthe powers conferred by section 38 ofthe
Banning of Unregulated Deposit Scheme Act, 2019( 2l of 2019) and after Consultation with the
Govemment of India the Government of Bihar hereby makes the following rules, namely the Bihar
Banning ofunregulated Deposit Schemes Rules, 2023

l. Ti e and commencement :-
(l) These rules may be calted the Bihar Banning of Unregulated Deposit Schemes

Rules,2023.
It shall extend to whole ofthe state ofBihar.
These rules shall come into force from the date of their oublication in the
Official Gazette.

2. Detinitions.-
(l) In these rules, unless the context otherwise requires.-

(a)'Acl" means lhe Banning of Unregulated Deposit Schemes Act 2019 central
Act f2 | of20l9).

(b) "Application" means an application filed by the Competent Authority under
section l4 ofthe Act.

(c) 'Form" means a form appended to these rules.
(d) "Govemment " means the Government of Bihar.
(e) "Compaent Authorit!'means an Authority appointed by the appropriate

Government under section 7 of the Act.

A 'Designaled court" means a Designated court constituted by the
appropriate Government under section 8 ofthe Act.

(g) 'Suo motu cognizdnce" means an action taken by a Government agency,
court or other State or Central authority on its own apprehension or official
acts of its own initiative.

(2) The words and expressions used here in and not defined but defined in the Act
shall have the meanings assigned to them in the Act.

3. The manner of provisional attachment of prcpe y, under sub sectinn-(3) of
seclion-7 ofthe Act,-
(l) Ifthe Competent Authority or an Officer appointed to assist the Competent

Authority is satisfied that the facts of the case necessitate identification of
the properties or assets acquired either in the name of the deposit taker or in
the name of any other person on behalf of the deposit taker, the Competent
Authority or Officer appointed to assist the Competent Authority,may
procure such details from police authorities utilizing the provision of sub-

section (l) of section 3l ofthe Act or any other authority as deemed fit or
from public through a public notification seeking the details ofproperties or
assets.

(2) Where the information is sought from the public through the public
notification specified in sub-rule(l) of this rule, an advertisement may be

released in two prominent local newspapers within a period of fifteen days

of receipt of report from the Police Authorities informing that a prima facie
case exists,

(3) Where the Competent Authority or Officers appointed under sub-section(2)
ofsection-7 ofthe Act for the purposes of this section, has reason to believe
(the reason for such belief to be recorded in writing), on the basis of such

information and particulars as may be prescribed, that any deposit taker is
soliciting deposis in contravention of section 3 of the Act he may, by an

order in writing, provisionally attach the deposits held by the deposit taker

(2\
(3)
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and the money or other property acquired either in the name of the deposit
taker or in the name of any other person on behalf of the deposit taker from
the date oforder, in such manner as may be prescribed.

(4) A copy of the order of provisional attachment shall be served on the owner
of the property, or any person who claims to be in possession of the
property or any other person who has an interest in the said property.

(5) The order of provisional attachment shall be published in a leading
newspaper (both in vernacular and in English) having wide circulation in
the area orjurisdiction in which the deposit taker is located.

(6) Where the Competent Authority is not able to serve the order ofprovisional
attachment to a person specified in sub rule (4) then such person shall be
deemed to be served the order by the publication of the order in the manner
provided under sub rule(5).

(7) The Competent Authority shall take possession of the immovable property
by affixing the order of provisional attachment at a conspicuous place of
such immovable property.

(8) Where the property to be attached is a movable property the Competent
Authority shall take actual physical possession of such property and retain it
in his custody or in the cwtody of any other officer appointed to assist him
or in the custody of local authority.

(9) The Competent Authority may also make an application to any Designated
Court or any other judicial forum/authority constituted or entrusted with the
powers under any other state Govemment or Union territory law for
adjudicating any issue or subject matter pertaining to any money or property
of a deposit taker under similar enactment in respect of money and property
belonging to deposit taker or person notified under the Act situated within
the teritorial Jurisdiction of that authority for appropriate orders to give
effect to the provisions of this Act.

(10) In case where the money or property has been aftached on the permission
granted by a Designated CourVJudicial forum in another state or union
territory, the application for confirmation of such attachment shall be filed
in that court.

(ll) The Competent Authority shall maintain a record of property provisionally
attached which shall include details of any expenditure incurred or any costs

of management of the property and of any income received from the
property.

(12) The Competent Authority shall assess the assets and the liabilities of the
deposit taker and prepare a complete record of depositors from whom the
deposit taker has collected deposits pursuanl to an unregulated deposit
scheme.

( 13) Where any property of which possession has been taken is of a perishable

nature, the Competent Authority may sell the same keeping in mind the best
interest of the deoositors.

(14) The details and proceeds of the sale under sub-rule (13) shall be entered
separately by the record as specified in sub-rule (l l).

(15) All money or property attached by the competent Authority under the
provision ofthe Act shall be sealed by the Competent Authority and shall be

in the custody of the Competent Authority or the custody of other oflicer
appointed to assist him or in the custody of local authority.

(16) The Competent Authority shall within a period of thirty days which may
extend up to sixty days for reason to be recorded in writing from the date of
the order of provisional attachment file an application with such particulars
as may be prescribed before the Designated Court for making the
provisional attachment absolute and for permission to sell the property so



10 R-en rrqe (ennvnw), 7 qdd 2023

4.

attached by public auction or if necessary by private sale, under sub-section
(l) ofsection l4 ofthe Act.

(17) Where an order of provisional attachment has been passed by the
Competent Authority,
Such attachment shall continue until an order is passed under sub-section
(3) or sub-section (5) ofsection l5 ofthe Act by the Designated Court.

(18) All the attached money or property of the deposit taker and persons
mentioned there in shallvest in the competent Authority and shall remain so
vested till further order ofthe Designated Court.

The competent authority can retain it in the custody of any other
officer appointed to assist him or in the custody of local authority/Revenue
oflicer/Police authority.

Powers vefled while conducting investigstion or inquiry.-
(l) Unless and otherwise felt essential, to conduct investigation or inquiry

under sub-section (4) of section-7 of the Act while conducting investigation
or inquiry, the following notices may be issued by the Competent Authority,
namely;-
(,) notice for initiation ofaction in'Form-A';
(r,) notice for additional information, ifany, required in 'Form- B';
(ri4 final notice for personal attendance ofdeposit taker or other persons

and witness in 'Form-C'.
(2) The Order ofhovisional attachment shall contain to the extent oossible. the

following:
(t) details ofthe Complaint;
(rD details ofrhe Deposit Taker or Financial entity;
(iii) inquiry report from the Police:
(rv) report received from regulator ifany;
(v) complaints received from public;
(vt) details of the Proceedings. reasons for attaching such properties,

effective date of attachment;
copies of the Notices issued or Served and delivery proof, ifany;
summary ofthe findings;
details of propeny afiached, bank account numbers, amount
attached, securities including shares and bonds, attached movable
property, approximate value of such property and in case of
immovable property the extent of land, survey numbers and
boundaries of such property and name of the title holder of such
property; and

(x) conclusion; and
(xt) evidences (attach the evidences or proof).

(3) The Competent Authority shall record the proceedings under sub section (4)
ofsection 7 ofthe Act and shall follow due process oflaw diligently.

Powerc rclating to absconding pexozs- Where the Competent Authority or the
Officers appointed to assist the Competent Authority is satisfied or has reasons to
believe that a person in respect of whom action is contemplated under the Act has
absconded or is concealing himself, the Competent Authority or the Officers
appointed to assist the Competent Authority shall make a report in writing to the
Designated Court for further course ofaction.
Power to seize pruperties.-Where the officers appointed to assist the Competent
Authority or Competent Authority is satisfied or has reason to believe that any
property which is liable to be attached under the Act is likely to be concealed,
transferred or dealt in any manner which will result in defeating the purpose of the
Act, it may direct the police officer to seize such property or where it is not

(vii)
(viii)
(ft)

6.
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8.

9.

t0,

practicable to seize such properfy make an order to freeze such property and it shall
not be transferred or otherwise disposed of or dealt with.
Power to appoint legal practitioner anl others.-The competent Authority or an
officer appointed to assist the Competent Authority shall be entitled to use the
services of the Department of Prosecution, legal practitioners or chartered
accountants or any other persons whose services are necessary for possession and
realization of the assets.

Powet of Government lo entpanel agencies for forensic or digilal aadil, vuluation
or sale of ossets,
( | ) The Government shall empanel and notifl, the list of-

(d) Agencies for valuation of assets and for assisting in selling of assets
to prospective buyers; and

(b) Forensic auditors and digital auditors for audit ofmoney trail.
(2) The competent Authority shall utilize the services of such agencies and

auditors for valuation of assets, for selling of assets and for forensic and
digital audit of money trail.

(3) The Competent Authority may also utilize the services of Forensic Auditors
or Digital Auditors empanelled by the Indian Bank's Association for Audit
of Money trail till the State empanels such agencies, wherever felt required-

Valuaion rcports to be obtained while releasing propertks afrached.-The
Designated Court while according permission to deposit the fair value of the
property in lieu ofthe attachment under sub-section (l) of section l7 of the Act may
obtain valuation reports from at leasi two empanelled Valuers while releasing
properties.
Ceiling for self-help Groups.-Any periodical payment made by a member of Self-
help group upto a sum of Rs.10,000/-(Ruprees Ten Thousand only) per month shall
not form a part of deposit as defined under clause (J) of sub-section (4) of section-2
ofthe Act;

By the order of Governor ofBihar,
MUKESH IruMAR LAI4

Special Secretary lo Govenment.
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To

'Form-A'

lsee rule 4 (lxi)l
Notice for initiation of action

Sir/Madam,

Sub:l\Os

Based on the information or reports received it is prima facie apparent that the subject

financial entity or deposit taker is involved in the Act which are cognizable under the

provisions of section 3 ofthe Act.

The Competent Authority or the Officers appointed to assist the Competent Authority are

under sub section (3) and (4) ofthe section 7 ofthe Act have the same power as vested in a

civil court the Code of Civil Procedure, 1908 while conduction investigation or inquiry in

respect of the unauthorized deposit schemes or defaults under the deposit schemes in

contravention of section 3 or 4. In exercise of the power under the Act the following is

ordered;

In Connection with the subject, you are required to submit the following;
(a) Detalls of financial entity, registration of the entity, permission to accept

deposits from regulators if any, including unique identification number or
Registration and PAN numbers.

@/ Details of the Promoters, Managing Directors, Directors, Partners, Management

person etc. including unique identification number or Registration and PAN
numbers.

ft) Latest audited Balance Sheet and Profit and Loss accounts filed.
(d) Detzils ofthe Regulator and the copy of registration certificates, permissions to

undertake the activity of deposit taking.
(e) Produce full details of the Scheme of Deposits under which deposits are being

collected from public.

(fl List of the Depositors along with Deposit accepted, Rate of interest, Maturity
Date, terms of repayrnent of interest and principle any other promises or

assurances of commissions payable etc.

(g) Details of defaults if any in repayment of Deposit or any specified service

promised against such deposit along with date ofdefault.
(h) Total amount in default and number ofdepositors affected, ifany
(y' Reasons for default ifany

f) Step taken or proposed to repay the amount in default



F-en rrqe (ssrqrsor). 7 Eflr$ 2023

(! Details of the Bank accounts of the financial entity with latest balance in the

accounts.

You are hereby required to submit the full details listed above and duly stt€st€d, to
my office on either in
person or through representative duly authorized in writing in this behalfor produce

or cause to be prcduced at the said time any documents, accounts and any other
evidence you may rely in support ofthe activity or the acts in the matter.

In case you fail to comply with dre orders of the under signed, it will be

deemed that you have nothing to say in the matter and action under the appropriate
provisions of the Act will be initiated. Failure to be present at the hearing grsnted, or
failure to present evidence can r€sult in a Best Judgnent Assessment ot an ex-parte
order.

(Note:*Strike whichcver is not applicable)

Yourr faithfully,
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To

'Form-B'

[see rule 4(lXii)l
Notice for additional information

Sir/lVladam,

Sub:M/s

Ref: Notice in Form -A
Based on the information or reports received it is prima facie apparent that the subject

financial entity or deposit taker is involved in the Act which are cognizable under the

provisions of section 3 ofthe Act.

The Competent Authority or the Officers appointed to assist the Competent Authority sub

section (3) and (4) of the section 7 of the Act have the same power as vested in a civil court

the Code of Civil Procedure, 1908 while conduction investigation or inquiry in respect of
the unauthorized deposit schemes or defaults under the deposit schemes under section 3 of
the Act. In exercise ofthe power under the Act the following is ordered;

(A) Cenain further details or clarification or additional information listed here below

are required in connection with the Deposit Schemes*or Chit funds Scheme+or

Default in repayment* of Deposit or any specified service promised against such

deposit on which I would call for additional information, under the deposit

schemes by the financial entity which please fumish immediately.

i.

ii.
iii.
iv.

(B) You are hereby required to attend my office on

either in person or through representative duly

authorized in writing in this behalf or produce or cause to be produced at the said

time any documents, accounts and any other evidence you may rely in support of
the activity or the acts in the matter.

(C) In case you fail to comply with the orders of the under signed, it will be deemed

that you have nothing to say in the matter and action under the appropriate

provisions of the Act will be initiated. Failure to be present at the hearing

granted, or failure to present evidence can result in a Best Judgment Assessment

or an ex-pane oroer.

(Note:*Strike whichever is not applicable)
Date: Yours faithfullv.
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To

" Form-C"

[see rule 4 (l)(iii]l
Final Notice

SirilVladam,

Sub:l!l/s

Ref: Notice in form-A dated:
Notice in form-B dated:

Based on the information or reports received it is prima facie apparent that the
subject financial entity or deposit taker is involved in the Act which are cognizable under
the provisions of section 3 ofthe Act.

The Competent Authority of the Officers appointed to assist the Competent
Authority are under sub section (3) and (4) of the section 7 ofthe Act have the same power
as vested in a civil court the Code of Civil Procedure, 1908 while conduction investigation
or inquiry in respect of the unauthorised deposit schemes or defaults under the deposit

schemes under section 3 of the Act. In exercise of the power under the Act the following is
ordered;

(A) As per Notice in Form A calling details and documents No.
dated: you were asked 0o submit the datails and documents
but vou have failed to submit the details and document called for.

and/or.

(B) As per Notice in Form B you were asked to fumish
documents or details and also to attend mv office on

either in person or through a representative duly
authorized in writing on his/her behalf or produce or cause to be produce at

the said time any documents, accounts and any other evidence you may rely
in support of the activity or the acts in the matter,

But you have failed to appear before me along with the details and document

failed for.

certain additional
at
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(C) In view of the your not complying with the orders ofthe under signed, a final
opportunity is given to you !o submit the details and document called for
and/of appear before me along with the details and document called fot
on_at_failing which it will be deemed that you have

nothing to say in the matter and action under the appropriate provisions of
the Act will be initiated. Failure to be present at the hearing granted, of
failure to present evidence can result in a Best Judgment Assessment or an

ex-parte order.

(Note:*Strike which ever is not applicable)

Date:

Yours faithfully,

BY Order and etcr-

q$ero, wfraraogrurou,
ft-6n, vr<r am yotfdrd cd' gfidl
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